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PRESIDENT'S  REPORT 


Kinston,   N.   C,  August   1st,   1912. 
To  the  stockholders  of  the  Atlantic  &  North  Carolina  Railroad  Co. 

Gentlemen:  I  herewith  submit  my  annual  report  as  President 
of  your  Company,  for  the  fiscal  year  ending  June  30,  1912.  I  need 
not  go  into  a  detailed  statement  of  how  the  affairs  of  your  Company 
have  been  managed.  A  careful  perusal  of  the  report  of  the  Finance 
Committee  and  also  the  report  of  the  Treasurer  of  your  Company, 
will  give  you  all  the  information  you  want  as  to  what  the  income 
has  been  and  what  disposition  has  been  made  of  it.  No  change 
in  the  deposits  to  protect  the  interest  of  your  Company  has  been 
made  during  the  past  year.  Said  deposits  are  still  with  the 
Wachovia  Loan  and  Trust  Company,  of  Winston-Salem,  North  Caro- 
lina. 

Two  semi-annual  dividends  equal  to  1  1-2  per  cent,  each  on  the 
capital  stock  of  your  Company,  were  declared  during  last  year, 
payable  in  July,  1911,  and  January,  1912. 

I  would  suggest  that  you  give  thoughtful  consideration  to  the 
report  of  your  expert  in  which  the  physical  condition  of  your  prop- 
erty is  carefully  outlined. 

Your  attenion  is  also  called  to  the  report  of  your  Auditor. 

In  executing  the  lease  to  the  Howland  Improvement  Company 
in  September,  1904,  a  failure  to  provide  for  free  transportation  for 
all  of  the  officials  and  all  standing  committees  of  your  Company 
has  been  a  constant  source  of  irritation.  You  will  be  asked  to  take 
the  necessary  steps  to  properly  adjust  the  matter  and  I  would 
respectfully  urge  that  you  give  the  matter  consideration  feeling  that 
the  same  will  meet  your  action  in  a  proper  spirit. 

All  of  which  is  respectfully  submitted, 

L.  P.  TAPP, 
President  A.  &  N.  C.  R.  R.  Co. 


EXPERTS1  REPORT 


Mr.  L.  P.  Tapp,  President, 

Atlantic    &    North    Carolina    Railroad    Co., 

Kinston,  N.  C. 
Mr.  E.  T.  Lamb,  President, 

Norfolk  Southern  Railroad, 

Norfolk,  Va. 

Gentlemen:  We  the  undersigned  experts  on  the  part  of  the 
lessor  and  lessee  of  the  Atlantic  &  North  Carolina  Railroad,  beg 
to   report: 

That  on  the  Sth  instant  we  made  the  regular  annual  inspection 
of  the  roadbed,  bridges,  trestles,  depot  buildings,  shops,  also  the 
Atlantic  Hotel,  wharves  thereto,  and  electric  plant. 

We  found  all  depot  buildings  (except  some  minor  needed  repairs 
to  platforms),  all  bridges,  trestles,  hotel  and  wharves,  and  electric 
light  plant  in  good  condition,  and  to  fill  the  requirements  as  per 
terms  of  lease,  with  the  exception  of  the  old  warehouse  and  pier 
at  end  of  road  at  Morehead. 

The  roadbed  is  not  up  to  required  standard.  There  is  evidence 
of  a  lack  of  the  proper  amount  of  work  having  been  done  on  most 
of  the  sections,  fully  fifty  per  cent,  of  the  track  is  grassy,  little  or 
no  shrubbing  of  the  sides  of  the  roadbed  has  been  done,  and  the 
sides  are  grown  up  with  shrubbery  and  give  the  appearance  of 
neglect.  Of  the  requisite  number  (40,000)  cross  ties  each  year, 
only'  21,938  have  been  bedded  in  the  main  line  during  the  past 
twelve  months.  The  quality  of  the  ties,  however,  that  have  been 
used  for  the  past  two  years  has  been  better  than  formerly,  and 
the  track  is  apparently  sound  and  safe  at  present.  The  rail  is  in 
good  condition  and  shows  little  wear,  but  the  alignment  is  not 
up  to  standard,  there  being  many  low  joints,  due  as  above  stated 
to  a  lack  of  the  proper  amount  of  work  necessary.  We  are  of  the 
opinion  that  this  condition  is  largely  attributable  to  the  great 
scarcity  of  labor  to  properly  man  the  sections,  rather  than  to  any 
seeming  unwillingness  on  the  part  of  those  charged  with  this  work. 
However,  this  work  needs  to  be  done  to  meet  the  requirements  of 
the  lease. 

The  shops  are  in  about  the  same  chaotic  condition  as  last  year, 
and  we  have  no  definite  information  to  report  as  to  when  the  shops 
are  to  be  rebuilt,  if  at  all.  By  reference  to  lease,  on  page  5,  we 
find  as  follows:  "and  the  lessee  doth  further  covenant  to  and  with 
the  lessor,  its  successors  and  assigns,  that  it  will  keep  the  said 
railroad,  roadbed,  superstructures,  depots,  buildings,  houses,  shops, 
engines,  cars,  fixtures,  and  all  other  property  of  every  kind  and 
part   thereof,   so   hired,   let,   farmed   out,   and   delivered,    in    equally 
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as  good  condition  and  repair  as  the  property  is  at  the  date  of  this 
lease,  or  to  keep  in  the  place  of  the  same  like  things  of  equally 
good  condition  and  repair,  etc." 

The  old  pier  and  warehouse  at  Morehead  City  seems  to  be  little 
used,  and  with  no  one  specially  charged  with  its  care.  Doors  and 
windows  left  open  to  the  storms  and  rains,  with  thousands  of  bags 
of  cement  inside,  set  perfectly  hard  by  the  exposure.  We  mention 
this  to  show  the  exposed  condition  of  the  property,  and  lack  of  care 
in  properly  protecting  the  building  from  the  elements.  The  dock  of 
the  pier  is  in  poor  condition,  needs  considerable  planking,  and  new 
piling  is  needed  under  this  pier  to  put  it  in  proper  repair. 

We  show  below  in  detail  the  more  important  betterments  and 
improvements,  together  with  cost  of  same,  as  taken  from  the 
lessee's  books,  for  the  fiscal  year  July,  1912. 

SIDE  TRACKS. 
Constructed: 


F.  P.  to  End. 
Length. 

8430  New 
203  New 


Name.  Location. 

Freight    Yard  t'ks  New  Bern 

Coal  Track New  Bern 

E.H.&J.A.Meadows' 

Fertilizer  Plant  James  City  2710  W.61  M.  P.  2328  New 
A.  T.  Uzzell  spur 

.  1744  W.  7  M.  P. 


(extended)    .... 
Institute  for  Weak 

&  Feeble  Minded 
Jno.  L.  Roper  Lbr. 

Company    1225  W.8  M.  P. 

T.   G.   Dixon 285  W.  45  M.  P 

Utility   Mfg.   Co. .  .     796  W.  34  M.  P 

Total    constructed 


134  Exten. 


812  W.24  M.  P.  Kinston       2800  New 


241  New 
207  New 
336  New 


14679 


Cost. 
14955.55 
691.08 

4031.77 

165.20 

3495.94 

318.78 
282.61 
699.73 

$  24640.66 


Bemoved: 

J.  B.  BladesLbr.Co.  2635  E.  41  M.  P. 

Pepsi-Cola  Co.    .  . .  New  Bern. 

Freight  Yard  T'ck  New  Bern. 

Cooper's    Siding.  .  2376  W.  75  M.  P. 

Duffy's  Siding 1943  E.  33  M.  P. 

Total    removed .... 


333  Removed. 
100  Removed. 
57  Removed. 
345  Removed. 
888  Removed. 


1723 
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SUMMARY   OF   SIDINGS. 

Side  Tracks  Constructed     14679  Lineal  Feet. 

Side  Tracks  Removed    1723  Lineal  Feet. 

Net  gain    12956 

CROSS  TIES  BEDDED  (Renewals.) 

Main  Line  21,908 

Sidings 1,984 

Total  23,892 

LUMBER  USED. 

Ft.  B.  M. 

Lumber.  Value. 

Pier  No.  1,  Morehead  City   (Creosoted) 9,600  $    357.03 

Pier  No.  3,  New  Bern 3,821  101.42 

Atlantic   Hotel,   Morehead   City 16,971  349.65 

Fuel    Station,    New   Bern 4,708  136.53 

Track  Scales  117  3.27 

Cinder  Pits    704  11 .  25 

Stock  Pens    1,471  38 .  04 

Street   Crossings    15,124  403 .28 

Stations  and  Platforms 90,266  2,335 .  48 

Trestles    (33   trestles   repaired) 153,933  4,417.57 


296,715  $8,153.52 

MISCELLANEOUS. 
GOLDSBORO— Water  Station: 

Moved  water  tank  from  Stoney  Creek  and 
installed  at  Goldsboro,  connection  with 
city  water  works  and  float  valve  installed 

in  tank  for  automatic  cut-off $  218.86 

Tracks:   Lower  tracks  on  Centre  Street  to 

City's    new    grade 950 .  30—$    1,169 .  16 

Clarks:  New  dwelling  for  Section  Foreman 679.02—        679.02 

New  Bern:  Fuel  Station — Installed  Coal  Apron     222.07 

Trent  River  Warehouse  Platform  extended     211.16 —        433.23 
HAVELOCK— Water  Station:      Installed     new 
8  H.   P.  gasoline  engine  and  Pump  and 

40  feet  of  4  inch  pipe 731.27 

New  Dwelling  for  Section  Foreman,  com- 
pleted           77.11  808.38 

Charged  Fiscal  year  1910-'ll $  488.32 

Charged  Fiscal  year  1911-'12 77.11 

$  565.43 


Morehead:   370  ft.  of  re-enforced  concrete  bulk- 
head front  of  lots  in  block  No.  7  between 

Gtb  and  7th  streets $3700.00—$    3,700.00 

Atlantic   Hotel   repairs   and   improvements  6493.43—      6,493.43 
Installed— Train  Order  signal  at  station..       38.00—    10,231.43 
Telephone     Line:    Constructed     a     dispatching 
telephone    line — Gill    selective    system — 
Goldsboro    to    Morehead 8254. 8C—      8,254.80 

Respectfully  submitted, 
C.  DEWEY, 
Expert  A.  &  N.  C.  R.  R. 
F.   L.   NICHOLSON, 
Expert   N.    &    S.    R.   R. 


REPORT  OF  CHIEF  ENGINEER 


Mr.  L.  P.  Tapp,  President, 

Atlantic  &  North  Carolina  R.  R.  Co., 
Kinston,  N.  C. 
Mr.  E.  T.  Lamb,  President, 

Norfolk  Southern  Railroad  Co., 
Norfolk,  Va. 
Gentlemen:  With  reference  to  the  report  of  conditions  of  the 
Atlantic  &  North  Carolina  Railroad  Company  submitted  by  Mr. 
C.  Dewey,  Expert  for  the  A.  &  N.  C.  R.  R.  Co.,  and  the  undersigned, 
of  the  Norfolk  Southern  Railroad  Company.  I  desire  to  state  that 
while  I  have  approved  this  report  for  the  reason  that  in  the  main 
it  is  absolutely  correct,  I  do  feel  it  is  necessary  to  call  attention 
to  certain  portions  of  same,  which  do  not  do  justice  to  the  Norfolk 
Southern  Railroad,  especially  with  reference  to  the  statement  that 
the  roadway  is  not  up  to  the  required  standard.  This  statement 
is  based  upon  a  standard  established  by  Expert  Dewey,  with  which 
I  cannot  agree.  In  the  first  place  the  Norfolk  Southern  Company 
is  using  a  very  much  better  class  of  tie  than  considered  by  Mr. 
Dewey;  the  ties  are  strictly  heart  timber  and  are  good  for  at  least 
eight  years  service,  whereas  Mr.  Dewey  estimates  them  good  for 
six  years  of  service.  The  requirement  based  on  eight  year  service 
for  annual  renewal  is  an  average  of  33,000  ties;  for  several  years 
past  the  Norfolk  Southern  Railroad  has  exceeded  this  renewal 
average  largely  for  the  reason  the  ties  used  in  the  Railroad  before 
the  Norfolk  Southern  took  charge  were  an  inferior  grade,  hence, 
it  was  necessary  to  make  heavy  renewals  to  bring  the  conditions 
to  the  Norfolk  Southern's  lequired  standard.  In  view  of  the  fact 
that  these  renewals  have  been  very  heavy  for  some  years  past  it 
was  not  necessary  to  make  such  heavy  renewals  during  the  present 
year,  it  being  necessary  to  use  only  21,908  cross  ties.  The  track  is 
absolutely  safe  and  in  as  good  condition  as  at  any  inspection  here- 
tofore. It  is  true  that  the  roau  is  a  little  bumpy,  due  largely  to  the 
scarcity  of  labor  and  the  unusually  hard  winter  through  which  we 
have  just  passed.  With  reference  to  the  growth  of  shrubbery  on 
the  roadbed,  which,  it  is  stated,  gives  the  appearance  of  neglect. 
Heretofore,  in  preparing  the  roadbed  for  this  inspection  trip,  in 
deference  to  the  wishes  on  the  part  of  the  Expert  of  the  A.  &  N.  C. 
R.  R.,  the  grass  and  shrubbery  has  been  cleaned  off  the  track  and 
roadbed,  this  necessarily  out  of  the  season  for  such  work.  The 
practice  of  the  Railroad  Company  is  to  clean  grass  out  of  track 
and  get  weeds  off  the  roadbed  during  the  month  of  July,  but  in 
order  to  prepare  for  the  inspection  it  was   necessary  to   do   this 
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work  on  the  A.  &.  N.  C.  R.  R.  during  the  month  of  June,  which 
very  much  interfered  with  the  proper  handling  of  other  work, 
and  is  rather  early  in  season.  During  present  year,  on  ac- 
count of  shortage  of  labor,  it  was  absolutely  necessary  that  this 
labor  be  applied  strictly  to  track  work,  in  the  way  of  surfacing, 
lining  and  bedding  cross  ties,  this  being  of  far  more  importance 
than  cutting  weeds.  Grassing  the  tracks  and  cutting  weeds  is 
now  started  on  the  A.  &  N.  C,  as  well  as  other  divisions  of  this 
Railroad.  Inspection  on  the  first  of  July  is  rather  early  in  the 
year  to  have  the  road  in  the  best  condition.  The  road  is  invaribly 
in  better  condition  about  the  first  of  October  than  at  any  other 
season  of  the  year,  and  certainly  presents  a  much  better  appear- 
ance. While  the  objections  raised  in  the  report  as  to  the  conditions 
of  the  Railroad  are  of  small  importance  and  do  not  materially  effect 
the  report  because  of  the  modifications  and  explanations  with 
reference  thereto,  we  felt  it  was  advisable  to  explain  the  causes. 

Yours  very  truly, 

F.  L.  NICHOLSON, 
Chief  Engineer. 
(At  Biscoe,  N.  C.) 


REPORT  OF  FINANCE  COMMITTEE 


Morehead  City,  N.  €.,  July  18,  1912. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Railroad 
Company. 
Gentlemen:  We,  the  undersigned  members  of  your  Finance  Com- 
mittee, for  and  in  behalf  of  said  Committee,  have  this  day  audited 
the  books  of  D.  J.  Broadhurst,  the  Treasurer  of  your  Company, 
for  the  period  from  July  1st,  1911,  to  June,  30th,  1912,  inclusive, 
and  submit  the  following  report  of  receipts  and  disbursements, 
as  shown  by  the  books  of  said  Treasurer,  for  the  period  named, 
to-wit : 

Balance  on  hand  July  1st,  1911 $    1,519.11 

Receipts  from  all  sources   (July  1,  1911,  to  June  30,  1912, 

inclusive)     $  55,145 .  08 


Total    $  56,664 .  19 

There  has  been  disbursed,  as  evidenced  by  approved 
vouchers  submitted  by  the  Treasurer,  during  the 
period  from  July  1st,  1911,  to  June  30th,  1912,  in- 
clusive      $  55,250 .  10 

Balance  on  hand  July  1st,  1912 1,414 .  09 

Total $  56,664.19 

The.  above  balance  consists  of  $914.09  which  is  deposited  on 
open  account  in  the  Bank  of  Wayne  at  Goldsboro,  and  two  interest 
bearing  certificates  of  deposit  issued  by  said  Bank  for  the  sums 
of  $250  each. 

All  of  which  is  respectfully  submitted, 

GEORGE  GREEN, 
R.  G.  HODGES, 
L.  V.  MORRILL, 

Finance   Committee. 
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REPORT  OF  TREASURER 


Goldsboro,  N.  C,  July  20,  1912. 
To  the  President  and  Board  of  Directors  of  the  Atlantic  &  North 
Carolina  Railroad  Company. 
Gentlemen:  I  submit  the  following  as  my  statement  of  receipts 
and  disbursements  as  Treasurer  of  the  Atlantic  &  North  Carolina 
Railroad  Company  for  the  Fiscal  year  ending  June  30th,  1912, 
together  with  balance  in  hand  as  per  last  report,  viz: 

Receipts. 

July  1st,  1911,  Balance  in  hand $    1,519.11 

July  1st,  1911,  From  N.  S.  Railway  Co.  semi-annual  rental 

for  July,   1911 $  26,958.00 

From  N.  S.  Railway  Co.  semi-annual  rental  for  January, 

1912    26,958.00 

From  N.  S.  Railway  Co.,  old  organization  account 1,200.00 

Interest  on  bank  deposits 24.84 

From  L.  P.  Tapp  returned  fire  insurance  premium 4.24 

Total    $  56,664 .  19 

Disbursements. 

Expert   $  100 .  00 

Paid  President's  salary   100 .  00 

Paid  General  Attorney    100 .  00 

Paid  Secretary  and  Treasurer 300.00 

Paid  Finance   Committee    15 .  00 

Paid  Proxy  Committee    10 .  00 

Paid  Directors    250 .  00 

Paid  Auditor  for  1911  and  1912 100 .  00 

Paid  taxes  on  office  lot  in  Beaufort 43.46 

Paid  insurance  on  office  building  in  Beaufort 134.37 

Paid  premium  on  Treasurer's  bond 56.25 

Paid  for  printing,  stationery  and  postage 159.16 

Paid  on  dividends  declared  prior  to  lease 24.00 

Paid  on  dividends  declared  December,  1904 3.00 

Paid  on  dividends  declared  August,  1905   4 .  50 

Paid  on  dividends  declared  February,    1906 2.00 

Paid  on  dividends  declared  July,   1906    4.50 

Paid  on  dividends  declared  February,    1907 2.50 

Paid  on  dividends  declared  July,   1907    3.00 

Paid  on  dividends  declared  January,  190S   48.00 

Paid  on  dividends  declared  August,  1908   6.00 

Paid  on  dividends  declared  January,    1909    4.50 
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Paid  on  dividends  declared  July,  1909 $        51 .  00 

Paid  on  dividends  declared  January,  1910  4.50 

Paid  on  dividends  declared  July,   1910    58 .  50 

Paid  on  dividends  declared  January,  1911   73.50 

Paid  on  dividends  declared  July,   1911    26,793.00 

Paid  on  dividends  declared  January,    1912    26,769.00 

Miscellaneous    claims    30.36 

In  hand,  bank  certificates   (Wayne) $       500.00 

Cash  in  Bank  of  Wayne 914.09—$    1,414.09 


$56,664.19 


Respectfully  submitted, 

D.  J.   BROADHURST, 

Treasurer. 


REPORT  OF  AUDITOR 


ATLANTIC   &   NORTH   CAROLINA  RAILROAD  COMPANY. 
ACCOUNTING  DEPARTMENT. 

Beaufort,  N.  C,  June  30,  1912. 
Statement    of   rentals    and    accruals    of   the    Atlantic    and    North 
Carolina  Railroad  Company,  operating  under  lease  of  The  Howland 
Improvement   Company    (now   the   Norfolk   Southern   Railway   Co.) 
for  the  fiscal  year  ending  June  30,  1912. 

Income  from  lease  of  road $  73,416 .  00 

Less  interest  on  funded  debt  (paid  by  Lessee) 19,500.00 


Rental  on  capital  stock $  53,916 .  00 

Interest  from  deposit  29 .  08 


$53,945.08 

Pay  of  Directors  and  Committee $       275.00 

Salaries  of  General  Officers 600.00 

$       875.00 

By  amount  paid  by  Lessee $    1,200 .  00 

By   balance    325 .  00 

$54,270.08 

General  office  expenses $       322 .  25 

l^aw  expenses   100 .  00 

Stationery   and  printing 101.30 — $       523.55 

Net  income  from   operation $  53,746 .  53 

Dividends    to    stock   holders 53,943 .  00 

Deficit  June  30,  1912 $       196.47 

Respectfully  submitted, 

W.  L.  ARRINGTON, 

Auditor. 
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PROCEEDINGS. 


Mobehead  City,  N.  C,  August  8th,  1912. 

The  58th  Annual  Meeting  of  the  Stockholders  of  the  At- 
lantic &  North  Carolina  Railroad  Company  is  held  in  the 
Convention  Hall  of  the  Atlantic  Hotel,  at  Morehead  City, 
North  Carolina,  on  the  First  Thursday  after  the  First  Mon- 
day in  August,  1912,  it  being  the  8th  day  of  said  month, 
at  1  o'clock  p.  m. 

The  meeting  is  called  to  order  by  President  L.  P.  Tapp, 
who  requests  Henry  Weil,  of  Goldsboro,  to  act  as  temporary 
Chairman,  and  George  Green,  of  New  Bern,  as  temporary 
Secretary. 

The  Proxy  Committee,  through  its  chairman,  Henry  K. 
Bryan,  Jr.,  submit  the  following  report,  which  is  read  by  the 
Secretary,  and  on  motion  of  C.  E.  Foy,  unanimously  adopted, 
to- wit : 

Morehead  City,  N.  C,  August  8th,  1912. 
To  the  Stockholders  of  the  Atlantic  &  North  Carolina  Railroad  Co. 

Gentlemen:  We,  your  Proxy  Committee,  beg  leave  to  report  that 
we  have  examined  all  proxies  presented  to  us,  and  find  that  there 
is  represented  17,699  shares  of  stock,  entitled  to  1204  votes,  as 
follows: 

Shares.        Votes 
State  of  North  Carolina 12.666  350 

Represented  by  T.  C.  Whitaker,  State  Proxy. 
County  of  Craven 1,293  133 

Represented  by  C.  D.  Bradham,  Proxy. 
County  of  Pamlico 202  26 

Represented  by  A.  B.  Campen,  Proxy. 
County  of  Lenoir 500  56 

Represented  by  Dempsey  Wood,  Proxy. 

D.  Oettinger    1  1 

D.   J.   Broadhurst 2  1 

W.  W.   Crawford 3  2 

Dempsey  Wood 2,966  596 

Alex  Webb 5  3 

G.  W.  Sunirell 6  4 

S.  W.  Ferrebee 5  3 

W.D.Creech 5  3 
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G.  V.  Richardson 

5 

3 

L   P    Tapp 

5 

3 

W.  S.  Chadwick 

35 

18 

17,699 

1,204 

Respectfully  submitted, 

HENRY  R.  BRYAN,  Jr., 

D.   OETTINGER, 

C.  D.  BRADHAM, 

Committee. 

On  motion  of  E.  C.  Duncan  the  temporary  organization  is 
made  permanent. 

The  minutes  of  the  last  Annual  Meeting  are  read,  and  on 
motion  of  C.  E.  Foy,  are  approved. 

On  motion  of  Henry  R.  Bryan,  Jr.,  the  reading  of  the 
reports  of  the  Officers  and  Finance  Committee  is  dispensed 
with,  the  said  reports  having  been  printed  and  distributed 
among  the  stockholders. 

T.  C.  Whitaker,  State  Proxy,  announces  the  appointment 
of  the  following  Directors  on  the  part  of  the  State,  ro-wit: 

L.  P.  Tapp,  of  Lenoir  County ;  W.  D.  Creech,  of  Wayne 
County;  E.  L.  Harris,  of  Wake  County;  W.  S.  Chadwick. 
of  Carteret  County;  A.  C.  Avery,  Jr.,  of  Burke  County; 
S.  W.  JJerrebee,  of  Pamlico  County;  G.  W.  Sumrell,  of  Le- 
noir County;  G.  V.  Richardson,  of  Craven  County. 

Nominations  for  Directors  on  the  part  of  the  private  stock- 
holders being  declared  in  order,  the  following  are  placed  in 
nomination  by  C.  E.  Foy,  to-wit :  Henry  Weil,  of  Wayne 
County ;  Dempsey  Wood,  of  Lenoir  County ;  L.  H.  Cutler, 
of  Craven  County ;  George  P.  Folk,  of  Wake  County. 

There  being  no  other  nominations,  on  motion,  the  Secre- 
tary is  instructed  to  cast  the  entire  vote  represented  by  the 
private  stockholders  for  the  above  named  gentlemen,  which 
is  accordingly  done,  and  they  each  receiving  1204  votes  are 
declared  duly  elected. 

Nominations  for  members  of  the  Committee  of  Finance 
on  the  part  of  the  Stockholders  being  declared  in  order,  the 
following  are  placed  in  nomination  by  Dempsey  Wood,  to- 
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wit :  George  Green,  of  Craven  Comity ;  R.  D.  Hodges,  of 
Lenoir  County;  G.  H.  Roberts,  of  Craven  County. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  at  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  1204  votes  are  declared  duly  elected. 

Nominations  for  Committee  to  verify  Proxies  being  de- 
clared in  order,  the  following  are  placed  in  nomination  by 
Dempsey  Wood,  to-wit:  H.  R.  Bryan,  Jr.,  of  Craven  Comity ; 
D.  Oettinger,  of  Lenoir  County;  D.  B.  Hooker,  of  Pamlico 
County ;  Dr.  Henry  Tull,  of  Lenoir  County ;  C.  D.  Bradham, 
of  Craven  County. 

There  being  no  other  nominations,  on  motion,  the  Secretary 
is  instructed  to  cast  the  entire  vote  represented  at  the  meeting 
for  the  above  named  gentlemen,  which  is  accordingly  done, 
and  they  each  receiving  1204  votes  are  declared  duly  elected. 

The  following  resolution  is  offered  by  W.  B.  Fort,  which 
is  read  by  the  Secretary,  and  on  motion  of  Dempsey  Wood, 
unanimously  adopted,  to-wit: 

"Whereas,  some  material  matters  which  were  intended  to  be  in- 
cluded in  the  lease  entered  into  between  the  A.  &  N.  C.  R.  R.  Co. 
and  The  Howland  Improvement  Co.,  and  which  were  verbally  agreed 
upon,  were,  through  inadvertence,  omitted  from  the  written  lease, 
these  matters  being  the  limiting  of  the  membership  of  the  Finance 
Committee  and  the  Proxy  Committee  to  "what  should  be  considered 
a  reasonable  number"  and  the  issuance  of  passes  to  the  members 
of  the  said  committees;   and 

Whereas,  at  a  later  conference  between  authorized  representa- 
tives of  the  Lessor  and  Lessee  Companies,  it  was  mutually  agreed 
that  the  number  Five  (5)  should  be  regarded  and  recognized  as 
a  reasonable  membership  of  each  of  the  two  committees  aforesaid, 
and 

Whereas,  at  the  Annual  Meeting  of  the  stockholders  of  the  A.  & 
N.  C.  R.  R.  Co.,  held  at  Morehead  City,  August  10,  1911,  the  follow- 
ing amendments  to  the  By-laws  of  the  Company  were  unanimously 
adopted  and  so  declared,  to-wit:  "The  Committee  of  Finance  shall 
consist  of  Five  (5)  members,  three  of  whom  shall  be  elected  by  the 
private  stockholders,  and  two  by  the  Board  of  Directors  or  State 
Proxies."  "The  Committee  to  verify  proxies  shall  consist  of  Five 
(5)   members,  to  be  elected  by  the  stockholders." 

Resolved,   That   this   statement   of  facts,   together  with   copy   of 
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amended  By-Laws  be  forwarded  to  the  proper  official  of  The  N.  & 
S.  R.  R.  Co.,  and  that  the  said  N.  &  S.  R.  R.  Co.,  be  requested  to 
issue  passes  in  accordance  with  agreement  herein  recited." 

On  motion  of  D.  J.  Broadhurst,  the  By-Laws  Wore  amended 
by  unanimous  consent  so  that  the  sum  of  Five  Dollars  each 
was  ordered  paid  to  members  of  the  Proxy  Committee  for 
their  services  in  verifying  proxies  at  each  Annual  Meeting. 

On  motion  of  Alex  Webb,  the  President  is  instructed  to 
make  application  at  once  to  the  proper  official  of  the  ISTorfolk- 
Southern  Railroad  for  passes  for  Finance  and  Proxy  Com- 
mittees in  accordance  with  the  Resolution  heretofore  adopted.. 

The  following  resolution  is  offered  by  C.  D.  Bradham, 
and  on  motion,  adopted,  to-wit : 

"Resolved,  That  the  Board  of  Directors  be  requested  to  appoint 
a  Committee  of  3  stockholders  to  look  into  the  matter  of  identifi- 
cation of  the  rolling  stock  and  other  property  heretofore  substituted 
and  being  from  time  to  time  substituted  for  the  like  and  similar 
property  originally  leased  by  the  A.  &  N.  C.  R.  R.  to  The  Howland 
Improvement  Co.,  to  the  end  that  the  interests  of  the  Lessor  Co. 
may  at  all  times  be  fully  protected,  and  the  Lessee  Co.  required 
to  comply  with  the  terms  of  the  lease  in  so  far  as  they  requ're  the 
property  of  the  A.  &  N.  C.  R.  R.  to  be  kept  up  to  tlie  requirements 
of  the  lease.  Said  Committee  is  hereby  authorized  to  confer  with 
the  Company's  Expert,  and  with  the  Directors  of  the  Lessor  Co., 
and  shall  report  in  writing  to  the  Stockholders  at  the  next  Annual 
Meeting. 

On  motion  of  Dempsey  Wood,  the  next  Annual  Meeting 
of  the  Stockholders  was  ordered  held  at  Moreheacl  City  on 
the  First  Thursday  after  the  First  Monday  in  August,  1913. 

There  being  no  further  business,  on  motion,  the  meeting 
adjourned.  Hexry  Wetl, 

George  Greex,  Chairman. 

Secretary. 


LIST  OF  STOCKHOLDERS. 
Atlantic  and  North  Carolina  R.  R.  Co.,  Aug.  5,  1912. 


Shares. 

Andrews,  A.  B 1 

A.  C.  L.  of  Conn 11 

Arendell,  B.  Est 1 

Arendell,  W.  L 6 

Adams,    B.    B 1 

Arthur,  W.  L 3 

Aycock,    C.   B 1 

Avery,   W.  D 2 

Battle,  R.  H 1 

Bell,  C.  C 1 

Bell,  Mary  F 1 

Bell,  W.  S.,  Jr 1 

Bell,  B.  J 1 

Bell,  D.  S 1 

Best,  M.  J 1 

Biddle,  J.  W 2 

Bizzell,  J.  W 1 

Bizzell,  K.  E 7 

Bizzell,    M.    E 1 

Boney,  D.  E 1 

Boney,  G 1 

Boney,  G.  J 1 

Boney,  W.  J 1 

Borden,  E.  B.,   Sr 2 

Bowden,  B.  J 1 

Bray,  Alice  E 1 

Brown,  T.  B 1 

Bryan,  A.  McW., 12 

Bryan,  Chas.  S 12 

Bryan,  Henry  R.,  Jr.  . .  .  1 

Bryan,  Jas.  A 15 

Bryan,  J.  R 12 

Bryan,  Octavia,  Est 1 

Bryan,  Mary  S.  Est 1 

Bryan,  Mary  W.  Est.  ...  8 

Bryan,  Washington 34 

Bryan,  Chas  S.,  Trustee 

for  G.  McW 3 

Bryan,     Chas.,     Trustee 

for  M.  S 3 

Bryan,  Chas. .Trustee  for 

M.    N.,    3 

Busbee,  Florence  C...  10 

Branson,  Anna   f  1 

Blades,   W.   B 1 

Britt,  W.  G 1 

Bagley,  W.  H 5 

Baxter,  Jos.  J 1 

Brooks,  F.  F 1 

Brinson,   Sam'l   M 1 

Barwick,    John    H 1 

Bradham,  CD 5 

Briggs,  Beulah  S 4 


Shares. 

Broadhurst,  D.  J 2 

Canady,  B.  W.  &  Son...  1 

Caho,  W.  T 1 

Carraway,  Kate  L.  Est. .  1 

Carraway,  L.  E 2 

Chapin,  W.  H.,  Est 1 

Charlton,  C.  W.,  Est 1 

Clarke,  H.  J.  B.  Est....  1 

Clarke,  W.  W.  Est 1 

Clarke,  Mrs.  W.  T 6 

Cobb,  W.  H.,  Jr 1 

Collier,    W.    O.,    Est 1 

Cox,  James  G 1 

Cox,  James  W 2 

Crawford,  W.  W 3 

Cronly,  R.  D 3 

Cutler,  Addie  H 12 

Cutler,  B.  B 1 

Cutler,    L.    H 9 

Cutler,  L.  H.  for  L.  H.,Jr  1 
Cutler,  L.   H.,  for  L.  C. 

Roberts   1 

Cutler,   L.   H.   for  R.   H. 

Winston    1 

Cutler,  Laura  D 1 

Cutler,  Fannie    2 

Collins,  Plato 1 

Chadwick,  Annie  D 1 

Chadwick,   Mrs.   M.   F.  .  10 

Chadwick,  Mabel   10 

Chadwick,  W.  W 10 

Chadwick,  W.  S 5 

County  of  Craven 1,293 

County   of  Lenoir 500 

County  of  Pamlico 202 

Creech,  W.  D 5 

Craven,  H.  B 1 

Crabtree,  Geo.  E 3 

Daniels,  J.  W 1 

Daniels,  Mary  C 1 

Daniels,  Ruby  B 1 

Daniels,   Thos 1 

Daniels,   L.   G 5 

Davis,  A.   C,  Jr 5 

Davis,  George   40 

Davis,  James  C 1 

Davis,  Mollie  D 1 

Dees,  George  1 

Dewey,    Charles 10 

Dewey,  Chas.  for  E.  M.  .  1 

Dewey,  Chas.  for  G.  S .  .  1 

Dewey,  Chas.for  Hannah  1 
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LIST  OF  STOCKHOLDERS. 


Shares. 

Dewey,  Chas.  for  Hattie  1 

Dewey,  Chas.  for  T.  A.  .  1 
Dewey,  E.  B.,  for  B.  A. 

Arrington    3 

Dill,  S.  L 1 

Dill,  W.  F 1 

Dortch,  W.   T 1 

Duffy,  Walter   1 

Duffy,  Walter,   Est 1 

Duffy,    Charles    2 

Duffy,  Sophia 5 

Duucan,  W.  B 2 

Duncan,  E.  C 211 

Duncan,  Alma  S 31 

Duncan,   J.   A 5 

Dunn,  B.   R 5 

Dunn,   E.   C 6 

Dunn,  Henry 1 

Dunn,  Janie 5 

Dunn,  Mary  J 5 

Dunn,  William    5 

Dunn,  William    1 

Dail,  Walter  S 1 

Drewry,  John  C 1 

Davenport,  B.  B 5 

Edgerton,  J.  B 11 

Edwards,  J.  W 3 

Erwin,  Cora 12 

Erwin,  G.  P.  Est 41 

Pairtaorn,   Thos.  Est.  ...  2 

Fidelity  -Bank,  Grd 1 

Fields,   Bettie 1 

Fields,  Lillian   1 

Fields,  Wheeler  Martin.  1 

Fife,  W.  P 1 

Finley,  Chas.  B 1 

Fonvielle,  I.  B 1 

Fort,  W.  B 1 

Foust,  J.  H 5 

Foy,  Agnes  C 1 

Foy,  A.  E 1 

Foy,  A.  G i.  1 

Foy,  C.  B 1 

Foy,  C.  E 5 

Foy,  D.  F 1 

Foy,  E.  A 1 

Foy,  H.  A 1 

Foy,   Chas.   H 1 

Franklin,  J.  R.,  Est 1 

Fulford,  W.  B 1 

Faulkner,  Mrs.  Mary  M.  1 

Ferebee,  S.  W 5 

Garner,    L.    A 2 

Gaskins,  N.  B.,  Est 1 


Shares. 

Gibson,    P.    H 3 

Giddens,  L.  D.  Est 2 

Giddens,   R.  1 1 

Gordon,   J.   W 1 

Grainger,  J.  W.  Est 5 

Granger,  W.  P 1 

Grainger,    C.   W 1 

Grantham,  D.  A 1 

Grantham,  J.  M 1 

Gray,  Mrs.  C.  L 3 

Gray,  J.  E 1 

Gray,  Mrs.  M.  A.,  Admx.  1 

Gray,    T.    D 1 

Gray,  J.  E.  and  T.  D. .  1 

Green,  John  C 1 

Green,  T.  A 9 

Green,   George    1 

Green,  Geo.  for  G.  G.,  Jr.  1 

Green,  Geo.,  for  A.  D.  G.  1 

Guess,   W.   W 1 

Guion,  O.  H 16 

Guion,  O.  H.,Tr.  for  Rod- 
man      1 

Guion,  O.  H.,Tr.  for  J.  A.  1 

Guion,  O.  H.,Tr.  for  P.  R.  1 
Guion,  O.  H.,  Tr.  for  O. 

H.  Jr 1 

Guion,  O.  H.,  Tr.  of  S.  R.  1 

Guion,  Pattie  R 4 

Gulley.  L.  D 5 

Griswold,    W.    J 1 

Grady,  N.  H 5 

Grady,  Ora  B 5 

Grimsley,      Stella      and 

Alice   5 

Hewitt,  T.  D 1 

Hahn,    J.    L 1 

Hall,  A.  E 2 

Hall,  W.  G.,  Est 1 

Hancock,  Robert   1 

Hancock.  R.  D 1 

Hanff,   John  F.,  Est 1 

Hanks.  J.  B 1 

Harrison,  J.  M 1 

Harrison,  M.  E 3 

Harvey?  C.   F 1 

Harvey,  Chas.  Felix....  1 

Harvey,    L 5 

Harvey,  L.  &  Son 1 

Harvey,  Miss  May 1 

Hatch,  G.  K 1 

Hatch,  J.  R 1 

Hay,  W.  E 1 

Hay,  R.  S 1 

Henderson,    Carrie    and 
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LIST  OF  STOCKHOLDERS. 


Shares. 

Hannah  Osgood 1 

Henry,  Walter    1 

Henry,  David  P 1 

Henry,  Emma  J 1 

Herring,  W.  I.  Est 1 

Hill,  Isaac  S.  Est 1 

Hill,   John   B.   Est 1 

Hill,  Sarah  L 1 

Hilton,    Daniel    1 

Hodges,  F.  R 1 

Hodges,  R.  G 1 

Hodges,  D.  W 1 

Holman,  W.  C 2 

Home,    Ashley 1 

Howard,  J.  J 2 

Hughes,  F.  W 11 

Hughes,  Miss  Laura. ...  12 

Humphrey,  L.  W.  Est.  .  .  1 

Hunter,    William    1 

Hutchinson,  Chas.  G. .  . .  1 

Hutchinson,  Henry  H.  .  1 

Hutchinson,  John,  Jr.,..  1 

Hutchinson,  Maria,  S  .  . .  4 

Hyman,  T.  B.  Est 1 

Hutton,  P.  C 1 

Haywood,  Ernest   5 

Holt,  Thos.  J 2 

Holt,  S.  S 1 

Holt,  Richard  R 1 

Holt,  Wm.  N 1 

Holt,  Mrs.  Jane  G 2 

Hammond,  Edward   ....  24 

Howland,   R.  S 2 

Hooker,    J.    F 1 

Hooker,   P.   A 1 

Hammond,  Mrs.  A.  C .  .  .  19 

Hardin,  J.  W 1 

Hood,    J.    E 1 

Hines,  Lovit 1 

Isler,  S.  W.,  Est 1 

Ives,  G.  N 1 

Ipock,  Eleanor  S 1 

Jackson,  Jesse    1 

jackson,  J.  Q.  Est 1 

Jarvis,  T.  J 1 

Johnson,  Alex   5 

Jones,  Harry  1 

Jones,  T.  W 1 

Jones,    W.    G 1 

Joyner,  Addie   N 1 

Joyner,  J.  Y 3 

Joyner,  J.  Y.  for  J.  W. .  2 

Joyner,  J.  Y.  for  W.  T .  .  2 

Joyner,  John,  Est 3 


Joyner,    Laura    

Kennedy,  W.   L 

Kennedy,  A.  T.  Est 

Kirby,  G.  L.  Est 

Kirby,  Mrs.  Mary  E 

Kornegay,  Mrs.  D.  O.  .  .  . 

Kornegay,  W.  P 

Kinsey,    R.    E 

Latham,  S.  W 

Latham,  C.  H.  Est 

Latham,  Julia  A 

Latham,   J.   E 

Lee,  Henry 

Loftin,  Joel,  Est 

Long,   Wm.   S 

Litchford,  Ann 

Lang,  Mrs.  W.  M 

Mallison,  T.  H.  Est 

Manly,  Matt 

Marks,    M.    M 

Marks,    O 

Marks,  Ella  R 

Marks,  O.,  Tr.  for  H.  B. 

M 

Marks,  Tr.  for  H.  L 

Marks,  O.  Tr.  for  B.  E.  . 

Marks,  Fannie 

Moseley,  H.  E 

Moseley,  Mrs.  H.  E 

Moeeley,  L.  C 

Moseley,  Mrs.  M.  W.  . .  . 

McKoy,  L.   W 

McKoy,  W.  S.  Est 

McDowell,  Chas.  S 

McGowan,  J.  C.  &  S.  F. 

McGowan,    J.    S 

Meador,  S.  C.  Est 

Metts,   Sarah   E 

Metts,  W.  P.  Est 

Mewborn,  John  F 

Miller,  Alex  

Mitchell,  F.  G 

Moore,    R.    W 

Moore,   W.    H 

Morehead,  J.  L 

Morehead,  L.  L 

Morehead,  M.  W 

Moye,  Macon,  Est 

McGill,  Mrs.  C.  S 

Murphey,  Laura  L 

Manly,  Anita  

Miller,  Albert 

Meadows,  Wade 


Shares. 


1 
1 
1 

1 
1 
1 
1 
1 
1 
1 
1 
2 
1 
2 
1 
4 
4 
1 
1 
5 
1 
1 
1 
1 
12 
35 
12 
1 
12 
3 
4 
1 
3 
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LIST  OF  STOCKHOLDERS. 


Shares. 

Meadows,  E.  H.,  Jr....  3 

Meadows,  S.  L 1 

Matthews,  Mrs.  W.  J.  .  .  1 

Nason,  A.  M 1 

Nelson,   M.   D 12 

N.    C.    Home    Insurance 

Company 200 

Odell,  Mrs.  Clara  S 3 

Oettinger,    D 1 

Oliver,  J.  F 3 

Oglesby,    Mary    Lee....  1 

Ormond,  I.  F 1 

Osborne,  James  W 47 

Palmer,  A.  B.,  Est 1 

Parker,   T.   B 1 

Parrott,   J.   M 1 

Parrott,  John  A.  Est.  ...  1 

Perry,   B.   L.   Admr 1 

Perry,  D.  E.  Est 1 

Peterson.  J.   E 1 

Phillips,  Henrietta   5 

Pigott,  E.  J 1 

Pollock,    Kate 1 

Porter,   John 1 

Powell,    D.    A 1 

Pridgen,  Amelia  H......  1 

Primrose,    C.    S 1 

Primrose,   H.    S 5 

Primrose,  R.  S 2 

Patrick,  D.  W 17 

Perry,  J.  W 4 

Perkins,  Miss  Annie. ...  1 

Richardson,  G.  V 5 

Richardson,  H.  V.  Est..  1 

Rixford,  Geo.   C 1 

Roberts,  F.  C 1 

Roberts,  G.  H 1 

Roberts,  Geo.  H.,  for  G. 

H.,    Jr 5 

Roberts,  H.  J 1 

Roberts,  L.  C 1 

Robinson,  G.  J.,  Est.  ...  1 

Rosenthal,  Joe   44 

Rosenthal,  E.  W 2 

Rouse,  N.  J 1 

Rouse,  Thos.  R 1 

Rouse,   Mattie  R 1 

Russell,   L.   T 1 

Russell,  R.  A 1 

Rogers,  James  R 30 

Raleigh  Savings  Bank..  87 

Rountree,  Albert  E 2 


Royster,  Hubert  A. 
Reed,  Pattie  S 


Shares. 

4 
4 


Sanderlin,   Georgia    ....  3 

Sanderlin,  Rosalie  P...  4 

Sanders,  E.   W.  Est 1 

Simmons,  F.   M 2 

Slocumb,  J.  C.  Est 1 

Smith,  John  D 1 

Smith,  W.  H.  Est 1 

Smith,  Mrs.  Estelle  T.  .  1 

Spicer,  J.  D.  Est 1 

Stanley,  E.  R.  Est 1 

Stanley,  W.  F 1 

Stedman,  J.   H 1 

Street,   N.   H 1 

Styron,  L.  F 1 

Styron,   Inez    1 

Sutton,  E.  L 1 

Sutton,  Herman  1 

Sutton,  William   2 

Sutton,  J.  W 1 

Sutton,  Fred  1 10 

Swindell,  J.  H 1 

Stanton,  D.  M 1 

Strudwick,  E.,  Jr 7 

Stewart,  J.  W 4 

Sumrell  &  McKoy 1 

Sumrell,   G.   W 5 

Sugg,  Eva  L 1 

State  of  North  Carolina  12,666 
Strange,  Robert     et     al. 

Trustee   3 

Stanback,  Jeffrey  F....  3 

Taylor,  Chas.  E.,  Jr 2 

Taylor,   W.   T 1 

Taylor,   R.   W 6 

Taylor,  J.  F 1 

Thomas,  C.  R 1 

Thomas,    W.    E 1 

Thorpe,  E.  J 1 

Tolson,  Finetta,  Est....  1 

Tomlinson,  F.  S 1 

Tull,    Henry    1 

Tapp,  L.  P 5 

Tucker,  Mrs.  F.  P.  Est.    1,351 

Wagner,  J.  R.  Est 1 

Walker,    Grizella    A 1 

Walker,  R.  M 1 

Walker,  Farrow  &  Co..  1 

Washington,  George   ...  5 

Waters,   H.,   Sr 1 

Waters,  W.  R 1 

Watkins,  B.  B.   Tr 1 
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LIST  OF  STOCKHOLDERS. 


Shares. 

Watkins,  J.  C 1 

Webb,  W.  M 2 

Webb,  Alex 5 

Williamson,  W.  H 5 

Weil,  Henry 30 

Weil,  H.,  Tr.  for  M.  W.  .  3 

Weil,  H.,  Tr.  for  L.  W.  .  3 

Weil,  H.,  Tr.  for  G.  W.  .  3 

Weil,  H.,  Tr.  for  H.  W  3 

Weil,  H.,  Tr.  for  J.  W. .  3 

Weil    Solomon    38 

Weil,  S.,  Tr.  for  S.  W. .  3 

Weil,  S.,  Tr.  for  E.  W.  .  3 

Weil,  S.,  Tr.  for  H.  W..  3 

Weil,  S.,  Tr.  for  L.  W.  .  3 

Weil,   H.,   &   Bros 2 

Weil,  Lionel    3 

Wellons,  Mrs.  Mary  Est.  5 

Whitford,  Bessie   3 

Whitford,  Clarke   3 

Whitford,  John  D 9 

Whitford,  Johnnes 3 

Whitford,   Mary  J 3 

Whitford,  Reed 3 

Williard,  W.  H.  Est 1 

Wilson,    Thomas    3 


Wilson,   W.   S 

Wilson,  Mrs.  M.  R 

Wood,  Dempsey  

Wood,  D.  E 

Woolard,    Eliza   E 

Wooten,   C.   S 

Wooten,  J.  F.  Est 

Wooten,  S.  I.,  Est 

Wooten,  Eliza  R 

Wooten,  H.   S.,  Grd.  for 

Ray    

Wooten,  H.  S.,  Grd.  for 

Louise    

Wooten,  H.  S.,  Grd.  for 

Charlotte    

Wooten,  Edwin  B...... 

Wooten,   Mrs.  E.  B  and 

Mrs.  E.   B.  Marston. . 

Woodard,  John  E 

Woodard,  Fannie  R.  . .  . 

Woodard,  F.  A 

West,  N.  W 

West,  Annie  A 

Wrenn,  T.  F 

Yelverton,  W.  T 


Shares. 

2 
1 

7 
1 
1 
3 
2 
5 
2 
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